RESOLUTION NO. Gel.

RESOLUTION OF THE CITY OF BETHEL, AIASKA, APPROVING INTERTM
FINANGING LOAN AGREEMENT AND NOTE IN THE SUM OF $L45,000 WITH
THE NATIONAL BANK OF ALASKA, AND AUTHORIZING EXECUTION THEREOF.

WHEREAS, the City intends to construct a multl-purpose community
building and training facility as heretofore authorized by the voters
of the City at a special election held June 6, 19568, not to exceed
$130,000.00 in the form of revenue bonds, for which the United States
Department of Cormerce, Economic Development Administration has made
a loan not to excead $119,000.00 and a grant not to exceed $h76,000,00,
and

WHEREAS, the City has entered into a loan agreement with the
United States Department of Commerce, Economic Development Administration
pursuant to which said agency has agreed to lend an amount not to
exceed $130,000,00 and

WHEREAS, the City requires interim financing not to exceed
$1)5,000.00 for the completion of the project, which interim financing -
has been offered by the National Bank of Alaska,.

IT IS, THEREFORE, HEREBY RESOLVED: That the interim financing
loan agreement and note between the National Bank of Alaska and the
City of Bethel, copies of which are atiached hereto, be, and the same
hereby are, aporoved and the City Manager, Mr. John Snodgrass, is
authorized and directed to execute the same on behalf of the City.

Adopted by the City Council of the City of Bethel, Alaska,
thls 04,3.6 day of ;’":’-;?\l,-(fi«"?.«.t..at/i,_f 3 19?00
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CITY OF BETHLL

By

Mayor
Attest:

L Tl }/)LL 0&.4{64

31ty Clerk




